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'R, OHHGWRERRNP \ RZ Q1@ KW' T

2QFMKG@HFHVSLW\ HP SO R VAFHGIW @ K& FK N YEH HOR P S O HWMOHEE R U NS H U PR BAW D L QW\G DGLDWVE H @ €
PXWXIDOJOH $ BV MKKBEHHIQQDOLVHZGOONBOOL BRR N DRI D Q JH RMARWEHKDEHHUDY HOWRQ J
WKH )DONODQGYVRW PRWHRIQIRUPDWLRQ DERXW [OLJKWYV

KDWKDSSHQVU P\ $ LEUGJIH 1@ KWV GHD\ HG"

- D GHOD\ LV NQRZQ DERXW LQ DGYDQFH DQG \RX DUH QRW DEOH WR UHWXUQ KRPH WR Z|
GHSDUWPHQW IRU IXUWKHU GHWDLOV RU DQ\ TXHULHVY DURXQG DFFRPPRGDWLRQ RSWLRQV

KHWH Z L@, EH QYIQI" 4

)-*FDQURYDGEHPRGDWRREGMRXDUHPDGIB QRIIHRIHPSOR\P HRXEL EEGVH MPH¥ RXVLIRURVRRPSOHWH
ZKHURXVKRX®OWGRGEEHWRINBXDFFRPPRGBWHRQUHQRRERIEHGURRRXWUODWUGH® FEKLOVW
)—*FQ QRW RP LWPBIF WD W F K\W KIHQ IIRDW L\RRXS U R Y V&R XIORSS H | XH3QMD EOWY B O O R ¥ B WHIW KA IQD \B V
FORVH DV ZH FDQ JHW WRG6MWRKU)SUSIFEEARREDB W L RRU PIREWLR@ RUPDWLRQ

L@, QHHG D YHKLF®!!

%HLDEGHR ULIYNBIQD G Y D Q VDIIWWQ D E CRHXW RH /U R XIQBV DQWE [S O RXKW VRIBW D Q QR DY & D P S6 HH
*HWWLQOJ $URXQG®/ RVHFEVWELRRYW PRUH DERXW SXUFKDVLQJ YHKLFOHVY DQG RWKHU WUDQVSRU

&DQ, EUQJ P\ SHW' d@\

<R¥D@ULGDRVERJW R/ K-HV O D Q&R XFXUUHWWHBWD ® Q EHLPSRUWHG H |5 R EW H GHROQQ WW RHWH
)DONODQG -VODQGYV RQ WKH /$7$0 DQG WUDQVLW YLD 6DQWLDJR $LUSRUW &KLOH ZKLFK F
6HH %ULQJLQOJ 3HVWRW RRBWLRQRUPDWLRQ

&DQ, EX\ IRRG WDWP HHWP \ GIHVDU. UHT XILHP HQW' ‘&

T
CKLOVWNG RV YV LVEBRXU F K DRARHE R X P\R V&L H WLHINX L U H FKQRWFIRXE@BOLPLWRHWY RUWKS O R RISQUL R Q V

WRUGHQE8KLBRZEHUWDUIRGBLQQRBGOH H% X\LPRRG *URFHUDRWBEKLSSLQUWGHUL\HFW LIRQV
DGYLFH

KDWGR , QHHGWR EUQJ Z MM P H RUR KIS GRZ Q' &

TKUIWXEMHMRRXOHHOGQSUHIHUHWRRYWKIBKLSSDORUGHUVHFWPRAHWQ REHBIVXIJIHVWLRQV
SURYLBWHWRGILFAKRKDYH[SHULHRR WG K}HD ON O-D/@O® @GR ®LQEKDWD QY DMHRRUWHYKLSSHG
RWBRVWHRU U IMWRE Q\W KIIRXZ D QMWP P HG L DRAGFRIAD U U IPYO/®VHE U R X JIKWMR X O X JIJDR WV KLS SIHBG YD QFH
WR JHW KHUH LQ JRRG WLPH

+RZ GR, HOWRCP \ FKL@BUHQ LQ VAKRRCRUQXUWHU, " =X

‘KHQ*5VHQRXVWRX3UH (PSOR\HRFQWH QWKLY F O XGH/X FDW UK E P @ L R \WERRAS-D B Q6 H W YWURDK H
DSSURS WIEKWBQ & RV K&XVWRPVPPLIJUDBHRRUWR KA @V VHWNKBISSOLFD®ERQR URXR IW K H
RXWFRPH )RU PRUH LQIRUPDWLRQ DERXW FKLOGPGEREDWIRDF)LOGWDHY\ SBBDVH WHHVWER &

$ UH WHUH MRE RSSRUMQIMHY | RUDQ\ RQH DFFRP SDQ\ 1QJ P H! é

7KHUWPH\EHR S SR QWWIRID QD F FR PG\D QGJH S H Q GRYGMWKBIJHR1 W RLQIEP S OR\P HQWK-HV O D @/&\R X J K
SOHIEHD Z D UMK DWW HR'SIS R UW XL\ RXH F HV VDO Z 000 L2 IQWKK HHIUNGW X D O L | L FID@VE RS\ \E X WH
WKED@HDF KD QWH WD HZV K L @X/G H DQIOZ/NL O WW O LR S R U VWWIRDRWWHE\Y Q G "MK H UR WV KD ON O D Q G
~VODQRBYVWLWXUWLBERDO LORFDHOVLGEQMY IQHIHUARABHFUXLRY DB D Q FHRH Y WK H BB

QX P E HRW N LDQ@GBR XWK R U W DQHIHD O N O-D/@D® @ B WS R V V LIRGHK HYDHEW E HI L O B MVBK RX/KIRD UBIR W
SHUPDQHQW UHVLGHQWYV

30 HDFRIQW DX 5 DG YL VRI® R U H [W H Q ILXYLE D QRRM/ K LAK H X VW R PAP P LD W LRIDS D U WP HIOWE R

DEOH WR DGYLVH DERXW DSSO\LQJ IRU GHSHQGHRWWRW N FEXMVPR W | 16H BIRW K N LSHZIHPE WWRY
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L@P \ P REL®I SKRQHZ RWN LQ ViKH ) DONDQGV"

6HH HHSILIOZRQW VHWW LR@QL QNRKHFINRXQHWZRBURY LKGGHAR D P LIS D E L O QWKIHBI'N O D@Q&WK D W
WKH FRVWVY RI WKLV PD\ EH $OWHUQDWLYHO\ \RX FDQ SXUFKDVH D ORFDO PRELOH 6-0 FDL

KDWQWAUQHWRSVIRQV DUH DYDLDEG®! &

6 X U 16 R X W\K O D QWME\F KHH[ F O X FIRYPHX Q L F D WBLURRQYMIGI K)HD O N O-D/@D® RANQWHDQ BM O HSKRQHLFHV

% HLAODUHPRWHRI-V O DBISNQWH O L RQ¥ B W H (DOFLL\G H\K LIAW X PO D QMK D W H VU 6 H MG YW O R ZIHY
FRPSDUIWRQDQG® OVHZKHUBIUWKHUHPRUH[SHQVERHHY MKHDHWBUDQRHEURD GEDQG DW D
SDFNDJHV DUH DYDLODEOH WR FKRRVH IURP DQG IUHH LOQWHUQHW GXULQJ RIl SHDN WLPH\
6HH WHKIHSLOJ LQO &RQOWDIRW RRIFWLRORUPDWLRQ DQG DGYLFH RQ VHWWLQJ XS DQ —QWHUQ

+RZ GR, I1QG RXWDERXW DONMQG ,VDQG VB[ DQG SHQVRQ UHT XLLHP HQW" ,@}
EXUUHQRUPDWROPQ@NODV/O®RIEYWEBRQHR X QRN KHD [DW2ZROIZHEDJHEZZ IDONODQGYV JRY IN WD[D\
DQG 3HQVLRQV LQIRUPDWLRQ RQ WKHIWWEVROZZALIPDIOMNEBECE®HVHRY IN SHOQVLRQV UHWLUHP

-W LV DOVR UHFRPPHQGHG WKDW \RX DOVR VSHDN WR WKH WD[ DXWKRULW\ LQ \RXU RZQ F|

&DQ, P DNHVIKH ) DON@QG MDQGVP \ ®RQJ WP KRP H' (&

RUNSHUP IDVWHVVXHGD PD[LPXRI \HDUWKRXBRBR@HUHQHZWGEMWHRRQWL QXPRIHWKUHHOHYDQW
UHTXLUHPHQWYV

*UD QWRLIBH U P D QFHHWL G HBQIFUHP L 3\6\BD Q D O N O-D/@®ENGYWR @ | HIQ\G H | QLW H P DIL@/ KLW O DR G &
RWKHU EHQHILWY VXFK DV IDPLO\ DOORZDQFH DQG WUDYHO VFKHPH FUHGLWYV

SHUPDQHQW 5HVLGHQFH 3HUPLW 353
-1 \RX KDYH EHHQ UHVLGHQW LQ WKH )DONODQG -VODQGV IRU D PLQLPXP RI \HDUV \RX FI
UHVLGHQFH LQ WKH -VODQGV |UHH IURP LPPLIJUDWLRQ UHVWULFWLRQV

—~QIRUPDRQWRESSOLFBWRRMINEGIVVHQRMULID/OADEHIRXQBQWKEBXVWRPVPPLJUDWHRSDJH
KWWSV EXVWRPV ILJ JRY IN SHUPLWYV SUS

)DONODQG -VODQGV 6 WDWXV
$Q\ERGKRL\D % U L VWFILWKL PH4U L V2 YWKJ V A BV U L WFR.WQHRMD % U L V2 YVAKU V IR DW L K@K DEHHRUGL QDU L O\
UHV L GHQKHD O N O-D/@® RAMET H DAHA MIQD DWW KW L FRHD SSOLFD Q&R Q&53P D\D O ERJ UD Q WIMGEN OD Q G
-VODQGV VWDWXV 6HH WKH &XVWRPV _ZWBASMWY HEPRUNRRWHI UXIBPQRHSHUPLWY IDONODQG LV

YDPLO\ $OORZDQFH

)DPLDOORZDRIGHSHQGKQBMKHIRI LRQ®\Y DLOIRBIH. FRQRYHUVWBYVPKRD YEHHHRUGLQDULO\
UH YV L GKYQRAY O DIRE@WY H DNWHH D UD/Q G RR@G H U P D QHHOWL G3HQUAP BW3 0 R UHQ | R U P DIVBLLRRY LR ®I G
WKH J)LQDQFH '"HSDUWPHQW ZHE SDJH

KWWSV 777 IDONODQGV JRY IN ILQDQFH ILQDQFLDO DVVLVWDQFH IDPLO\ DOORZDQFH

7UDYHO &UHGLW 6FKHPH
$QLQ L WLHRWD O N O-DAD® V8 YW X @ G FAUKIBIL IR IW K7HU D YBHUH G EWH PLBW R | 1V MR/P R IW KFHR VIVWV R FLDW H G
ZLWWKUD EMIDE DL GHIO LI LBGH Y L & RFG X P X OVDUWDN WHDBZ\K L FKD @ HUHGHH PH G L Q@ $WF IGIR P H VIMQ. G

LQW H U Q DWWIDR/GHIDO § & KAR V\RW R X UDF PR P P R G ZWWR/QIQH O N O BYGVQEWHQ | R U P DADIERHR X Q G

RQ WKH )LQDQFH 'HSDUWRWNWEVZHEZIDIDHONODQGY JRY IN ILOQDQFH ILOQDQFELDO DVVLVWDQFH

3@®IDVH FRQDPA RXU+5 $ GYLVHUL \ RX VAM@KDYH DQ\ TXHWARQV DURXQG VIKH
UHFUXLVP HOWDQG UHEBRFDVIRQ SLRFHW

8.11- & *69* 843 $
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7KH , QALQHWE

%HLROD UHPRWHRI-V O DRIGYQWH O L IR@¥ B W H MO-LL\O HW LIKW X PRI D QOWKDYWHVQHMB VMO R ZIHY
FRPSDUWBR®QEOVHZIKDHUWHW KH IRRIRHUH[SHQVEMH. HHSLIOER RO W WVHWW LRBRUKIRUPDWLRQ
DERXW FRVWY VHWWLQJ XS \RXU LQWHUQHW

&RW DQG &J IMAFVIRUEUQJ 1QJ SH\NQ(\

&XUUHOMMEVY ®QEHLPSRUWHG H | SREW M BFRQQ WW BHKAD O N O-DV@EB R QW KA 7 $0D Q GV U D Y. DW
6DQWLDJR $LUSRKMFK&KDQHEH H[WUHP 6E8H HPBHICOALYH 3HWW FRBWLRQRUPDWLRQ

$ YDIDELOW DQG YDUHW J URFHUHV HW Tﬁ

'LITHUHEQWQBEYESWLRRUWRRGVRL & MDW&EIR XV HKROHEPVBEBYDLOBPEBWKIRLPHWRUBLPLWKE@DUJHU
FLWLHV FREDMANHPRR® QGURFHUVHY¥WIRIPRURIXLGDQPFRG6KLSSIDQG2UGH U L\WQFW L RRQU
DGYLFH DERXW VKLSSLQJ GRZQ LWHPV IURP WKH 8.

HDVKHUCY

"HDWKRFDURHKDQJHVBEOH Q JW R DM URIFORW KW KBME HD G G NVAR W DQRIIILW G Y L\DRGH AL QYHVWLQJ
L®IJRRG TXEDQWER FIRDWHQ V IREXOHGRRRIRVERRWQ GDWHU SWBRRXVHDVLRODWY 8X QU HIXKHQ
RXWGRRUV IRU ORQJ SHULRGV RI WLPH LV DOVR D PXVW DV WKHUH LV D KROH LQ WKH R]R!

$ FFRP P RGDMRQ @&

6HH)—*$FFRPPRGDWIHFQVMWRR) QBXWRUMERXWMRXVLRSWLRQWKHDONOBQGD QRWRYHUQPHQW
HPSOR\HHV

5 HLHP HOWB HOVIRQ 6 FKHP H 6

7KHUWND FR QW U L ESWRWIWRFE H PHK BWR Y LIGEH VI H DPW6 W DSWHHQ VURQQGLYLZESRQMDFKW®IQRUP DO

UHW L UHPHQRW KSIX USRRHWKFXWH @M JILVOWMLRRQ VLG WEHG $O0MPSOR\BDIQWPSOR\BUM
UHTXLEN®®W® RD NAR QW U L EXMOLIR@IEQUIE R YWHKWH F R J QWG VE@BOGF R QW U L EG WE\RRXD Q - *

ZLOO EH GHGXFWHG DXWRPDWLFDOO\ &8RP WRKHI)VDOBOVHREK PROSKH IRU PRUH LQIRUPDW

0 HGLFDC&DUH &KDW HV )

ORVWHUYURHAWOXSURYFULSWHRQVHIQUMWAHWR HVLGROQWVKYDONO-DMOD @B Y HY D U L DFEK@H) JIHWH
PDGH IRU VRPH LWHPAS HFQ\FMEXEH\WQIGHQWXUHY DQG FRVPHWLFE GHQWLVWU\ VXFK DV FURZQ)

YARVHEXUW

6RPHWH®WKDRWP D\ZLVWEULQUXYWJIHW DEDBIQM W GIWW R/ KD ONOBRBEBX KD UR R KHDONODQG V
HQYLURQPHQW HFRQRP\ ®RHWHLWKHE AW BYMWRXURW\PRUAWOQRRUPDWLRQ DQG JXLGDQFH RQ LPS

9 HKIF®MVEES

%HLQJ DEOH WR GULYH LV DQ DGYDQWDJH DQG HQDEOHV \RX W\RQRHZW DUREXDREBSDQG H[SORU
6HH *HWWILOJ SURXWR IVBBWRORW PRUH DERXW SXUFKDVLQJ YHKLFOHV DQG RWKHU WUDQVS

6 KISSLIQJ SHWRQDCHI IHFW

<RPD\ZDQWRKLERZGSHUVRODIDMY KR XV HKROHBVLRRBRUULYQOKHVODQIBNE6KLSSIDQAGUEULQJ

6HFWURQ PRUH LQIRUPDWLRQ

86()8/ ,7(06 72 33$&.

68** (67,216 )520 27+(5 1(: $55,9$/6 ,1 7+( ,6/$1"'6

6XQ FUHDP DQG VXQ JODVVHYV e 6SRUWY FORWKLQJ IRU J\P VSHFLILF VSRUWYV V7
:DUPDQGDWHU SRRRWKQFD XBILRREDIRU ¢ 6SDUH JODVVHV FRQWDFWYV
ZDONLQJ ERRWYV e 6SHFLECFWWHUILOHRMS$ $$$VL]HRUUHFKDUJHDEOH

+DWV DQG JORYHV YHUVLRQV ZLWK D FKDUJHU

+DUG GULYH ZLWK ILOPV 79 VHULHV 6 UaH DIRDIGMNIGW

9LWDPLQV VXSSOHPHQWYV e &ORWKLQJ WKDW FDQ EH OD\HUHG SDUWLFXOD
/IDSWRS WDEOHW L3DG .LQGOH e 6SDUH IRRWZHDU

&KDUJHUV DQG DGDSWRUV IRU FRPSXWH®W PDHRD RXWHMW GUHVYVY VXLW IRU VSHFLDO RFF
6SHFLILF WRLOHWULHY DQG PDNH XS LI \RX KDYH SUHIHUHQFHYV
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7 K HE X UQFR IW K)HD O N O-D/@D® QWS K)HD O N O-D/V@® BFGAQ .3 Z K L AKD W K\WHWD P M D O X6 W H U DKIQ@ V HIGWV K H
)D O N O-DVD® @\ VBIRWKKQ B M O H I\W B Q GHKW R X J WRXWO DRG& R O OO \DEFH S IMMBP B R F D WLRI) V
)DONODQG —-VODQGV 3RXQG FDQQRW EH H[FKDQJHG RXWVLGH RI WKH -VODQGV

6 W D Q G&KIIEU W 96DHIBWIV KR Q GAR P P H U FELLDER QW KHV O DR Q® HZD FF R X © W\NWWHY H WSW R O ORZO D U\
SD\P H QIWY/GY U D Q WHRUQYGU R PL QW H U Q DEDICRNSD T K D U JUH/O DWRVEK RS H Q LRID Q\D FFR X Q WAR X U
UHVSRQVLELOLW\ QRW )—* V

A

8VXDOWDWRIWKHQGXFWURBHVAR O O HDL D NRIXW BW D Q GSDKLDGJ W PoUDHA R H X¥VS\ R X YD O N OBBREEN
DFFRXQW

-Q RUGHU WR RSHQ D EDQN DFFRXQW LQ WKH -VODQGV LW LV \RX ZLOO EH DVNHG IRU WKH
2ULJLQDO FRS\ RI \RXU SDVVSRUW
2ULJLQDO FRS\ RI \RXU ZRUN SHUPLW

— WV XD @/@\WHSWR ZRUN IGDAW R S HR@® F F R XEXW K E W D DR Q JWHRIWD\E HZR U WK L Q MN.RBAD VAL W K
\RX WR XVH RQ DUULYDO LI QHHGHG RU DV D FRQWLQJHQF\ LQ FDVH \RX KDYH DQ\ LVVXHV
2Q0FH WKH DFFRXQW LV RSHQHG \RX FDQ GHSRVLW RU ZLWKGUDZ FDVK LQ EUDQFK DQG FR

S (77,1% $ UBL. &$5'
$ 6WPDG D &&DUW EUWBELRYUED @HD S S O LRGP P HGH DMWR §H Q LR X YD O N OIDRFGR XZQLWOKMW® H DDV W
PRQWK zZzDLW DIWHU WKH ILUVW ZDJH JRHVY LQWR WKH DFFRXQW WR UHFHLYH LW
&X U U H@/W)\D\O N O-D\QID BIGY QR K6 W D Q GEXUIEU W IGRHH@R WD YRIQ O LEDH) N LD B L O LEW MR XF D Q HWR X U
VWDWHPHQWY HPDLOHG RQ D GDLO\ ZHHNO\ PRQWKO\ EDVLVY RQ UHTXHVW

3$<,1* %< 75$16)(56 &+(48(6%$1' &+,3 13,1

&KHTXH ERRN
2QFHRXUDONOBOQGNFFRMQRSHQNRBXFDQHTXBD¥WHTXERRAKLFKD @ HXVHEBDVIRWRFDXAJFKDVHYV
TKHUMDSSONERRUM RRPSOBQYEBVPDOHHRODFKHHERRNWKW OPHAH VKDUJR@® HSODFHHKHIWH
ERRNYV

&KLS Q 3LOQ
0R VMQ W®ID W LYR.IDIE U H EDMWBWER D FFH SIWHB DN QS D\ P H QUDVR RLKAR SSX ED'Q G HV W D X WK & WIK
FKDUJHV PD\ DSSO\ GHSHQGLQJ RQ \RXU EDQNLQJ SURYLGHU

'R PDNWX WHRQ | R\RPXE/D QMXWR X0 URR Y LW W K 1B O N G-l @ GIEY/® K DRAP D \E H/ S H Q GXIMQIRIXE/D QAND URSU
\RX UXQ WKH ULVN RI \RXU FDUG EHLQJ IUR]JHQ GXH WR VXVSLFLRXV DFWLYLW\

7UDQVIHU 60LSV

7UDQWBUBSKY® O \ERIXVH® SDIRWP RV R FOXU FK DIMMWKBIEVHCAARDVEKHTRHFKLRSL Y KHVHUH
GHSRVLIDWWEHDOQNRWURNVLIRXFDGBLFXNSVOURUPVQEUDQRWUGRZQORDKHPURPVNKAHEVLWH
KWWSYV DY VF FRP IN FROWHQW GREV IN PXOWL WUDQVIHU VOLS SGI

(OHFWURQLF 7UDQVIHUYV
<RXFD@RZQORWDKCHQWHIURD®IDQVIHRWP 277VIURPVKEBWD Q GRKDBU W H JUHIEN O-BVQCED ZGI\EV L W H
KWWSV DY VFEF FRP IN FROQWHQW GRFV RWW IRUP SGI

2UUHTXWKDUG FIRBUD QWH UD QFRIQUW R QRY H U VIHIDRAR X32W WUDQVIOHWLBE KDUJHEDU QROH VYV
DPRXQW 3DVVSRUW GHWDLOV DUH QRW D UHTXLUHPHQW WR VHQG DQ 277 EXW DUH KHOSI>

7KHUH LV DOVR D FKDUJH IRU SURFHVVLQJ 8. FKHTXHYV

86()8/ 7,36
$70 $1' &$6+ : ,7+'5%: $/6
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